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LAWS OF MARYLAND Ch. 497

bonds, notes, and other evidences of indebtedness for
the purpose of providing financial assistance toward
all or part of the cost of any energy project or for
any other corporate authorized purpose ef--the
Autherity; authorizing the Board of Public Works er
State--Freasurer to advance funds to the Autherity
Administration against anticipated bond proceeds ard
avtherzring--the-Aunthority-teo-administer-funds-previded
in-any-budget-ex--supplementai--budgets--direeting--the
Avtherity-to-adept-rules-and-regultatiens-retated-to-i€s
pregrams-~for--previding--grants-—-and--iteans-fer-energy
eenservation-and-setar-energy-prejeetss--direeting--the
Auvtherity~-to--appty--for--funds-frem-the-Federal-Selar
Energy-and--Energy--Censervation--Banks--direeting--the
Auvtherity--to--enter-inte-agreements-vwith-the-Communi €y
Bevelepment--Administration--ef---the---Bepartment---of
Eeenemie--and--Community--bBeveleopment-providing-£for-the
administration--ef--eertain--programss--reguiring---the
Autherity--Ee-neotify-leeal-gevernmenta-after-reeeipt-of
eertain-appiieations; requiring that the provision of
financial assistance by the Administration for certain
energy projects be conditioned on securing a resolution
of approval from the political subdivision in which the
project will be located; authorizing the Auktherzty
Administration to 1iIssue bonds which shall be general
obligations of the Autherity Administration unless
otherwise provided by the Authority Administration;
providing that bonds of the Authexity Administration
shall not constitute a debt, liability, or pledge of
the faith and credit of the State or any political
subdivision; providing that the Authexity
Administration shall make payment in lieu of taxes for
any property it owns which is not subject to ordinary
local taxes; exempting the bonds of the Autherity
Administration, their transfer, the interest payable
thereon and any income derived therefrom from taxes;
providing that the Autherity Administration does not
have power of eminent domain; providing that #*he this
Act shall not be construed to alter or restrict the
zoning or land use planning authority of any
subdivision, municipality or public instrumentality;
providing that the Autherity Administration shall make
no new awards for financial assistance after June 30,
1991; authorizing the Community Development
Administration of the Department of Economic and
Community Development to provide financial assistance
for certain energy projects ern-behaif-eof-and-subjeet-te
agreements--with--£he--Autherity, and to issue bonds or
notes for this purpose; authorizing the Maryland
Housing Fund of the Department of Economic and
Community Development to provide insurance for bonds
and for loans made for certain energy projects and
permitting the Maryland Housing Fund to make certain
mortgage loans to assist in the disposition of
property; providing that certain energy projects are
industrial projects as defined in Title 13 of the
Financial Institutions Article relating to the Maryland




